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TENTATIVE AGENDA FOR THE FINANCE COMMITTEE MEETING
DATED 25.10.2008

1. Placing before the Finance Committee audit reports for audit carried out by
Local Fund Audit for the financial years 2004-05, 2005-06, 2006-07, 2007-
08.

2. Discussion and decision regarding replacement of old vehicles with new
vehicles.

3. Discussion and decision regarding disposal of old furniture.

4. Any other matter with the permission of the chair.
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NOTES ON TENTATIVE AGENDA FOR THE FINANCE COMMITTEE
MEETING DATED 25.10.2008

Placing before the Finance Committee audit reports for audit carried out by
Local Fund Audit for the financial years 2004-05, 2005-06, 2006-07, 2007-08.

Notes:

The office of Accountant General had conducted Special Audit of accounts for the F.Y.
2003-04 and submitted interim audit. Subsequently, the audit of accounts of the
University has been regularly carried out by internal auditors. The General Council in
its meeting dated 09.09.2006 was of the view that internal audit should be completed
apart from audit by Director Local Fund Audit.

Accordingly, repeated requests were made to the Director Local Fund Audit. This year,
Local Fund Audit has carried audit of accounts of the University for the financial years
2004-05, 2005-06, 2006-2007, 2007-2008. These reports were placed before the
Executive Council in its meeting dated 02.10.2008. The Executive Council decided
that the audit reports should first be placed before the Finance Committee.

Accordingly, the audit reports (Annexure No. A-1, page Nos.3-29) are placed before
the Finance Committee for perusal/comments.

Discussion and decision regarding replacement of old vehicles with new vehicles.

Notes:
The University is having two Buses, One Bolero jeep and two cars. Bolero jeep has

met with an accident in the year 2004; one bus has met with an accident in December
2007 and the other bus twice met with accidents in the year 2007 & 2008.

Inspite of their heavy repairs quite often they are undergoing repairs. Enclosed are bar
graphs showing expenditure on repairs and maintenance on vehicles. {Annexure No. A-
2, page Nos.30-34). During the F.Y. 2007-2008, a lot of expenditure has been incurred
on the repairs and maintenance of these vehicles. The average petrol consumption of
these vehicles is very high (Annexure No. A-3, page Nos.35). Looking to the monthly
expenditure and maintenance cost, it is proposed that we may auction the vehicles and
purchase new vehicles/exchange the vehicles during this festive season subject to good

offers.

It is therefore proposed that the existing vehicles may be auctioned and new vehicles
may be purchased/exchanged in lieu thereof. The matter is placed before the Finance
Committee for approval/ recommendations.

Discussion and decision regarding disposal of old furniture.

Notes:
In the last finance committee meeting dated 04.08.2007, a decision was taken to

provide one month's salary in lieu of furnishing. Whatever furnishing we have already
provided to our teachers, the maintenance of these furnishing and arranging furnishing
for rest of the teachers and employees is creating a lot of problems. Finally, we are not
in a position to cater the need. It is therefore proposed to consider that we may give
option of purchasing this furniture on depreciated cost as per norms so that in future we
may not face such problems.

Any other matter with the permission of the chair.
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Mahindra Bus - CG-04/D-7782
Year Amount (Rs.)
2003-04 760
2004-05 11432
2005-06 12771
2006-07 19576
2007-08 88997
133536
Amount (Rs.)
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Tata Bus - CG-04/D-3905

Year Amount (Rs.)

2003-04 800

2004-05 26995

2005-06 22155

2006-07 38877

2007-08 63836

152663
Amount (Rs.)
70000
60000 {—
50000 {—
40000 -
W Amount (Rs.) |
30000 {—
20000
10000 +————
0 T
2003-04  2004-05 200506 2006-07
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Indica - CG-04/B-6422

Year Amount (Rs.)

AL

2004-05 3149
2005-06 5746
2006-07 6366
2007-08 14184
29445
Amount (Rs.)

2004-05

2005-06 2006-07 2007-08

B Amount (Rs.) ’
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Bolero - CG-04/H-0334

Year
2005-06
2006-07
2007-08

Amount (Rs.)
75912
23772
74790

—_—

174474

Amount (Rs.)

2005-06

2006-07

BWAmount (Rs.)
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Ford Icon - CG-04/B-7298
Year Amount (Rs.)

2003-04 18778
2005-06 12108
2006-07 6220
2007-08 20384

57490

A -2

Amount (Rs.)

2003-04 2005-06 2006-07 2007-08

LlAmount (Rs.ﬂ

@
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N- 3
Hidayatullah National Law University, Raipur (C.G.)
Period: 01.04.2008 to 30.09.2008 (last 6 months)
Vehicle Km. Running | Total Kms. Total Fuel Mileage
From To Consumed (Ltrs.)
Bus, CG-04/D-3905 87375 | 96742 9367 2023 4.63
Bus, CG-04/D-7782 58851 | 66985 8134 1227 6.63
Jeep, CG-04/H-0334 65481 | 72860 7379 540 13.66
Car, CG-04/B-7298 52300 | 57715 5415 572 9.46
Car, CG-04/B-6422 34146 | 38930 4784 570 8.39
Sectio icer (Estt.)

D
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A-4

Date of Rate of Cost of Dep. |W.D.V.as| Dep. |W.D.V.as Dep. |W.D.V.as| Dep. |W.D.V.as| Dep. W.D.V. as[ DD:::" W.D.V. as
Vehlcle |Company Regd.No. e depreclatio véHicle during on during on during on during on during on 20%8-099 on

B np.a. 2003-04 | 1.4.2004 | 2004-05 | 1.4.2005 | 2006-08 | 1.4.2006 | 2006-07 | 1.4.2007 | 2007-08 | 1.4.2008 | “ 11,/ |1.10.2008

(]

Car Ford lkon CG-04/B-7208 | 23.02.2004 20% 658260 658260 | 131654 | 526615 | 105323 | 421292 | 84258 | 337034 | 67407 | 269627 | 26063 | 242664
Car Tata Indica CG-04/B-6422 | 12.02.2004 20% 343160 343160 | 68632 | 274528 | 54006 | 219622 | 43924 | 175698 | 35140 | 140558 | 14056 | 126503
Jeep  |Mahindra Bolero |CG-04/H-0334 | 08.03.2004 20% 485000 485000 | 97000 | 388000 | 77600 | 310400 | 62080 | 248320 | 49664 | 198656 | 19856 | 178790
Bus Mahindra Bus  |CG-04/D-7782 | 01.07.2004 20% 688384 688384 | 137677 | 550707 | 110141 | 440566 | 88113 | 352453 | 70491 | 281962 | 28196 | 253766
Bus Tata Bus CG-04/D-3905 | 07.07.2003 20% 778389 | 77839 | 700550 | 140110 | 560440 | 112088 | 448352 | 89670 | 358682 | 71736 | 286045 | 28695 | 258251




